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hereln cpiied “Borrower,' are (is) I]u:tly fndebted to the United States of America, I&mﬁus rﬂ?’ me Admintstration,
Urited - Staten Department of Agriculture, herein called the *'Gavernment,’” as evidenced by mﬂ mpee ce ’ﬁomllgory note(s) or
asqumplion mgreement(s), hereln called.Lnote’ (I more then one-pote e deacribed below M"note" as used herein ghall be
conslrued, As referring to tach nole singly or sll notes’ collectivaly, as the contest may require), said note being executed by Borrower,
being plylblu lo the order of the Goverament in installments as specified therein, suthorizing lccelenﬂon of lbc entire lndegledﬁnu at
the. oplion ol the Governmanl upon any ¢ dellult by Bnmwer. and belng furthet dencribed as follows: L
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June 12, 1970 . 4$14,000.00 - . 6 1/4 June 12 2003

and

WHEREAS, the note evld:ncu # loan to Dorrower in [he principal amount apecified therein, made with the purpose and.Intention that

“the Government, a ”“J time, may assign the note and insure the payment thereof pursuant to the Consolidated Farmers Home Administration
JAct of 1061, arT of the Houglng Act of 1949; and

WHEREAS, when payment of the note I3 insured by the Government, it may be assigned from time to time and cach holder of the Insurdd
note, in turm, will be the insured leader; and -_—

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the !nsured-lender aleng
with ‘the note an insurance endorsement insuring the payment of &il amounts payable to the insuted lender in connection with the loan; and

WHEREAS, when payment of the note {8 insured by the Government, the Govemment by agreement with the insured lender set forth in the
insurance ehdorsement may be entitled to a4 specified porton of the payments on the note, to be designated the "*annval charge'; and

WHEREAS, a condition of the insurance of payment of the pote will be that the holder will forego his righte und remedies against
Borrower 2nd sny olhers in connection with the loan evidenced thereby, as well as sany benefit of this instrument, and will accept the
benefita of such insurance in fieu thereof, end upon the Govemiment's request will astign the note to the Govemment; and

WHEREAS, It is the purpose and intent of this instrument that, among other things, ut all times when the note ia held by the Govemment,
or in the event the Government should assign the [natrument without insurance of the note, this inatrument shall secure payment of the note;
but when the note ja held by sn insured lender, this instrument shell not secure payment of the note or attech to the debt evidenced thereby,
but a8 to the note and such debt shall conmtute an indemnity mortgnge to secure the Government agninst lons under its josurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFOQRE, in considerslion of the loan(s) and {g) at all timeu when the note is held by the Govemment of in the event the
Government ghoutd asgign this ipstrument without insurance of the payment of the note, to secute prompt payment of the note and any
tenewals snd exteasions thereof and any agreements contained therein, including any provision for the payment of an insurance or other
chasge, (b) at all times when the note is held by an ingured lender, to gecure performance of Borrower's agreement herein to indemnily and
save harmless the Govemment against loss under its Insurance endorsement by reason of any defdult by Borrower, and (c} in any event and
at off times to secure the prompt payment of all advances and expendltures made by the-Government, with interest, as hereinafier described,
ond the performance of every covenant and agreement of Borrower contained herein or in an lementar

; apreement, BORROWER DOES HEREBY GRANT, BARGAIN, SELL, RELEASE, AND ASSIGN UNTO THE
ji - GOVERNMENT, WITH GENERAL WARRANTY, THE FOLLOWING PROPERTY SITUATED IN THE STATE OF

- SOUTH CAROLINA, COUNTY(ES) OF SREENN LI .. e reeesirsemsime s e ssesesse s m s mssssst s sess s sassin
(type degcription in Capital Letters): .
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ALL that certain piece, parcel ox'lot of land situate, lying and being
in the County and State aforesaid, and having, according to plat pre-
-pPared by Jones Engineering SeIV1CQ, dated January, 1970, the following
courses and distances:

BEGINNING at an iron pin’on the Noxrtherly side of proposed circle at
Joint corner of Lot #5 and property of Augusta Valentine, and running
‘thenice along said joint line N, 9-06 E. 162 feet to an iron pin; thence .’
N. 75-15 E, 150 feet to an iron pin on line of G. C, Franklin Estate

property, thence along said line S. 2-20 W, 155 feet to an iron pin;
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